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Institutional Agreement

The University of Wisconsin Foundation recently signed an Institutional Agreement with Benefunder (benefunder.org) - a hybrid of a 501(c)(3) non-profit foundation and a tech startup that revives the patron funding model by connecting high net worth donors with the nation’s top researchers - to provide Wisconsin researchers with direct access to this novel philanthropic funding channel for basic and applied research.

So far, more than 600 participants from more than 55 of universities and research institutes have joined Benefunder. Due to this significant interest, Benefunder is currently limiting faculty on-boarding, with a few exceptions. The Foundation’s agreement with Benefunder provides an opportunity for some additional faculty members at UW-Madison to participate. 

The agreement also provides for UW-Madison specific conference calls, materials, and discounted pricing for participating researchers.  The agreement has been reviewed by the University and WARF to ensure that it complies with University and WARF policies (IP, purchasing, etc.)

Benefunder’s Model

Benefunder matches philanthropists with academic researchers across all fields of study, including physical sciences, life sciences, technology, social sciences, the environment, education, and the arts and humanities, to promote lasting funding relationships that are both meaningful and sustainable. Benefunder’s Charitable Innovation Fund works directly with several wealth management firms to accomplish its mission. This unique approach gives faculty access to a significant funding pool from high net worth individuals who want to contribute to fundamental and applied research that will one day impact the world.

Last year, individuals accounted for roughly $250B in charitable giving and less than 3% was allocated to research.  Benefunder believe this represents the single largest opportunity to significantly increase research funding in the U.S. According to Benefunder, their unique advantage is that they partner with wealth management firms, family offices and private foundations, which represent the highest concentrations of wealth and philanthropy. For example, one of the wealth management firms with whom they are currently engaged granted more than $32B in charitable funds last year alone - nearly four times the NSF budget and equal to the entire NIH budget.

